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.�/1032�465y7 �"9 � Wk5NV L �g9 ��L65MHI@�SP4OC3D�B�5NL-EeS346T?EG<�5N465;465N]M5MB�L�L6/1HI5M>FL65M@�>�C[465 465M]M2"4A465MB�L+CPB�`JS�Dj`�5g4�L6/1HI5M>FL65M@�>

C[465wV 5M5x`"V S34AE=CP4O` S3B�D^K�X � u /10�<�L �g9 ��V 5NE�465M>A2�D^L6>US3i�LOC3/1B�5x`�EG/1L6< L6<�5z]MS3H8i�/1B�5x`�B�5NLRE=SP46T�X�:=<�5M>A5

465N>A2�D^L6>?C[465JS�B�D1Kz>AD1/10�<�L6D^KwEeS346>A5JL6<�CPBwV S34 L6<�5?V 2�D1D^Kw465M]N2�4A465MB�LGB�5gL-E=SP46T�X

� �

R`V�[]d�^ d�Ë���� V?µ	�!RUW R��,RUT!X XcV?µ�V

’Ïu�»�oŽz•s™Œ•q”m‹kno‰x�h‚–�o�z!s~Œ•qjo‰¹Ci�o‰Œ•z•orq�s~u�¾¢o!m|Œ�˜&{~¾�}|o`h‚sI„…{vŒl{v˜~oU½~o‰xjƒ5}|s~Œ�˜5q”or¹Ci�o!Œ•z!o‰q�mpŒ§hjo‰„�‡¢s~x—{v}

Œ�o‰i�x—{v}�Œ�o!h�»�s™xj¼nq�»�ot»tmp}|}�‡�x‚s~¾•{~¾�}|ƒ`z•s™„�o�h‚s(hj–�o�z!s~Œ•z!}pilq”m|s~ŒUhj–•{vhŠm®h�m|q]x—{‘h‚–�o!x]i•Œ�xjor{v}|m|q”hjm‹z�hjs�–•{�½™o

{?h‚o!„Ž‡ls™x‚{~}�x‚o‰qjs~}|inhjm|s~ŒUhj–•{vh�m‹q]}pm|Œ�or{vxŠ»tmphj–Žh‚mp„Žo~ˆ�Õ;ot»�s™i�}‹kU˜™o•h�½™o!x‚ƒ9}‹{vx‚˜~otz•s™Œ�Œ�o‰z•hjm|s~ŒŽ„…{‘h‚xjm‹z•orq

o‰½~o!ŒB»t–�o!Œ¿ilq”m|Œ�˜9h‚–�o(q”ƒF„Ž„Žo•hjx‚ƒ…{vŒ•k…u¸o!o‰knu¸s~x‚»�{~x‚kŽ‡�x‚m|Œ•z•m|‡�}|o‰q�mpŒF½~orq�h‚mp˜C{‘h‚o‰k…{v¾¢s‘½~o™ˆ 	§{vŒFƒUs~uÆhj–�o

»�o!m|˜~–Ch‚q�»�s~i•}|k�¾¢oti�ŒFi•q”orkŽkni�o�hjs�qj„…{v}|}•z•s™xjx‚o!}‹{‘h‚mps™Œ•q�¾lo!h�»�o‰o!ŒŽk�{‘h—{(»tm®h‚–�}‹{vx‚˜~o�h‚mp„Žo knmpÔ¢o‰xjo‰Œ•z•orq!ˆ

w�q	{vŒ(o!Ån{~„Ž‡�}po]»�o�z‰{vŒ(}psFs™¼�{‘hÆh‚–�o]u¸s™}p}|s‘»tmpŒ•˜to•Ån‡�x‚o‰q‚q”m|s~Œzk‘h‚–�o�z•s™xjx‚o!}‹{‘h‚mps™Œ�m‹q€}|s‘»7k�ˆÆ’Ïu�»�oŠz•s™Œ•q”m‹kno‰x

h‚–�o�hjo‰„Ž‡ls™x‚{~}�z•s™Œ�Œ�orzÂhjm|s~Œlqt¾lo!h�»�o‰o!Œ�k‘h‚–�oMkB{vŒ•k‚kv}|s‘»7k�m®h(q”–•s~i�}‹k&¾lo`¹Ci�mphjoUz•}|o‰{vx hj–•{vh hj–�o`o•Å�{~z•h

h‚mp„Žo�»t–�o!Œ#k‘hj–•oMk¿snz‰z•i�x‚xjorkcz•s™„�‡l{vx‚o‰kc»tmphj–#kv}|s‘»7k…m|q�}|o‰q‚q�m|„Ž‡ls™x”h—{vŒCh(z!s~„Ž‡•{~xjork5»tm®h‚–Ok‘h+kB{~Œ•k

k~oMk�m|Œhk‘h‚–�oMk•ˆ�ÕP–�o!Œ¿}|sFs~¼Fm|Œ�˜`{‘h�‡lo‰x‚z!o!‡nh‚mps™Œ¿m|Œ¿¾�m|s~}|s~˜~m‹z!{~}•qjƒFq”hjo‰„…q�»�o�¼FŒ�s‘» hj–l{‘h�h‚–�o h‚–�x‚o‰qj–�s~}‹k

u¸s™xŽ{;knmpÔ¢o‰xjo‰Œ•z•o5m|ŒJqjo!Œ•q‚{‘h‚mps™Œ0x‚o!}‹{‘h‚o‰q`hjs;hj–�ocz—–•{~Œ�˜~oImpŒ q”hjm|„`i�}|i•qŽ{~q5Ì¸Õ;o!¾¢o!x � qŽ}|{�»�ÎIÌ! �{~Œ•kno!}
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g��~g.ÁFmÍˆ o~ˆ�h‚–�o?hj–�x‚o‰qj–�s~}‹k…u¸s™x�o•Ån‡lo‰xjm|o!Œlz•o?svu�{�z—–•{vŒ•˜~o�m|Œ5q�h‚mp„Ui�}pilq�m‹q�‡�x‚s~‡¢s~xjhjm|s~Œ•{~}•h‚s

h‚–�o�qjmpÓ‰o�s~uÆhj–�o?q�h‚mp„Ui�}pilq!ˆ�’“Œ…h‚–�m|q�»�{�ƒUs™i�x�qjo!Œ•q‚{‘h‚mps™Œ•q�{~xjo�‡�xjs™‡ls™x”h‚mps™Œ•{v}�hjs9h‚–�o�}|s~˜C{vx‚m®h‚–�„7svu.hj–�o

„…{v˜™Œ�mphji•kno?svuÆh‚–�o({v¾•qjs~}|inhjo?q�h‚mp„Ui�}|i•q!ˆ]wØ–FƒC‡¢svh‚–�o‰qjm‹q�{~¾ls™inh�h‚o!„Ž‡ls™x‚{~}lx‚o‰qjs~}|inh‚mps™Œ¿z•s~i•}|kŽh‚–�o!ŒI¾lo

q”h‚{vhjo‰k&m|Œ&hj–�o9q‚{v„Žo(»�{�ƒ
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»t–�m‹z—–�»�s~i�}‹k5˜~m|½~oU{…xjorq”s™}pi�hjm|s~Œ&hj–•{vh�m‹q�{¿}ps™˜™{vx‚mphj–�„Žm‹z?u¸i�Œ•zÂh‚mps™Œ§s~u�h‚mp„Žo�knm|q”h‚{~Œ•z•o™ˆ?×�Œ�o9»�{�ƒ&svu

m|„Ž‡�}po‰„Žo!ŒChjm|Œ�˜U{9}ps™˜™{vx‚mphj–�„Žm‹zÂÑÏ}pm|¼~otx‚o‰qjs~}|inhjm|s~ŒŽm|ŒB{�Œ�o!h�»�s™xj¼U}pm|¼~o hj–�o�s~Œ�o »�o –•{�½™o‰knorqjz!xjm|¾¢o‰k�–�o!x‚o~Á

»�s~i�}‹k…¾¢o h‚sUqji�„7hj–�o�–�m|q”hjs™xjƒ�s‘½~o‰x�{9ŒFi�„U¾lo‰x�s~uÆhjm|„�o(q”hjo!‡lqŠh‚–•{‘h�˜~x‚s‘» q]o•Ån‡¢s~Œ�o‰Œ™h‚m|{~}p}|ƒ�»tm®h‚–…hj–�o

k™q”i�¾ H�o‰zÂh‚mp½™oMk¿hjm|„�o¿k�m|q”h‚{~Œ•z•o™ˆ`Ò�mp˜™i�xjo "%"Žqj–�s‘» q�qjs~„Žo�o•Å�{v„Ž‡�}|o‰q?s~u�hj–•m|q�qji�„Ž„…{‘hjm|s~ŒDsvu�–�m|q”hjs™xjƒ
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h‚–•{‘h »�o(»tmp}|}€Œ�s‘»Øxjo!u¸o!x�hjs…{™qtz•s™{~x‚qjo(q”i�„Ž„…{‘h‚mps™Œ€ˆ

++ + + +
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256
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.�/1032�465�7�739f:=<�5o@�46/1B�]M/1@�Dj5zV SP4w]NS!CP46>A5 >A2�HIHnCPL6/1S�B SPV_@�46S3@�CP0!CPL65M`p>FL6/1H82�D1/��PS32�L6@�2�L6>8L6SmS�i"LOC3/1BqC

D1S30!CP46/^L6<�HI/j] �RD1/1T!5aL6/jHI5h465M>AS3Dj2"L6/1S�BkXa:=<�58B�2�HQi�5N4yS3V >A2�H >FL65M@�>_/1>JCPBf5N\"@�S�B�5NB�L6/jCPD�V 2�B�]NL6/1S�BmS3V;L6<�5

Y3>A2�i��F5M]gL6/jb�5MYUL6/1HI5 �"<�5N465_EG/^L6< i�C3>A5M>J7�X � ��7�X �UCPB�`���X �"X

’“Œc{vŒ&m|„�‡•}po‰„�o‰ŒCh‚{‘h‚mps™ŒIs~u�{Uhjo‰„Ž‡ls™x‚{~}ÆŒ�o•h�»�s~x‚¼Žhj–•{vhti•q”orqtz•sC{vx—q”o?q”i�„Ž„…{‘h‚mps™Œ5m®htm‹q�Œ�o‰z!o‰q‚qj{~xjƒŽh‚s

z—–�sFsCq”oUhj–�o…¾l{~qjoUu¸s™x?hj–�o…o!ÅF‡¢s~Œ•o!ŒChjm‹{v}�u¸i�ŒlzÂhjm|s~Œ�m|Œ;{™z!z!s~x—k�{vŒ•z!o`»tmphj–;hj–•o¿q�h—{‘hjm‹q”hjm‹z!{v}]‡•xjs™‡lo‰x”h‚mporq

s~u?h‚–�o§k�{vh‚{•ˆÃ•�sfq”o‰o�mpu?h‚–�o�–FƒF‡ls~hj–�orq”m‹q¿{~¾ls™inhB}|s~˜™{~xjmphj–•„�m‹z&xjorq”s™}pi�hjm|s~ŒPz•s™i�}|k ¾¢o�x‚o‰{™q”s™Œ•{v¾�}|o

{~ŒCƒF»�{�ƒ~Á¢q”s™„�o9hjo‰q”h‚q�»�o!x‚o9xji•Œ�s~Œ§{¿Œ�o•h�»�s~x‚¼&z!s~Œnyl˜~i�x‚o‰kc{™q m|Œcy•˜~i•xjo•"/InÁ¢»tm®h‚–#I…{™q�{B¾•{~qjo�u¸s~x

h‚–�o�o•Ån‡¢s~Œ�o‰Œ™h‚m|{~}€q”i•„�„…{vhjm|s~Œ€ˆ
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.�/1032�465 7 ��9�� Wk5gV L � � L65MHI@�S34OCPD(B�5NLRE=S346T L6<�CPLaCP]g<�/j5Nb!5M>hCnDjS30!C[46/1L6<�HI/1] � Dj/1T!5U465N>AS�D12�L6/1S�Brb!5N46>A2�>hC30�5

SPV_`�CPLOC�X :=<�5zb�C[4AK"/jB�0 465M>AS�D12�L6/1S3B /1>ICP]g<�/j5Nb!5x` i�K�]MS�CP46>A5 >A2�HIHnCPL6/1S�B SPV?S3D ` `�CPLOC"X :=<�5z]MS!C[46>A5

>A2�HIHI5x`f`�C[LOCw/1>JV 5M5x`fV SP4AEdCP4O` Ee5M/10�<�L65x`m/jB�L6SoCwV 2�DjD^Kf465M]M2"4A465MB�LJB�5gL-E=SP46T L6<�CPLh>A@�C3B�>JSPb�5N4aCwV 5gE

L6/1HI5M>FL65N@�>MX � uy/103<�L �eu 5M>A2�D1L6>dV 46S�H >AS�HI5_L65M>FL6>dEG/^L6<o4OCPB�`�S3H >A5
	�2�5MB�]M5M>GS�Bo>AS�HI5_B�5NL6>dEG/1L6<o]MS!C[46>A5

>A2�HIHnCPL6/1S�B�X
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.�/1032�465 7��"9l:=<�/j> `�/jC30P4OC3H >A<�SxEG> <�SxE L6<�5f]xC3@�C3]M/^LRK)`�5M0P4OC�`"5M>oEG<�5NB `"/���5N465MB�LwLRK"@�5mSPVa]MS!C[46>A5

>A2�HIHnCPL6/1S�Bo/j>y2�>A5x`�X :=<�5a]xC3@�C3]M/^LRKoV SP4J@�5N4AV 5M]NL 465M]xC3D1D+/1> ��/1B L6<�/1>GL65M>FL
��L6<�5h>6C3HI5JV S34JCPD1D ��i�2�LGL6<�5gK

>A<�SxEp`"/���5N465MB�L;`�5M0P4OC�`�CPL6/1S�B8EG<�5MBQL6<�/1>;HnC[\"/jHQ2�H)]xCP@�C3]N/1LRK8/1>(5N\"]M5M5M`�5x`�X � C �g9��?B�/1L(S3B8/^V�CPB�Kh/1B�@�2�L

/1>JS3B �k/ X 5�X8D1/jT�5ICwD1S�03/1]xC3D 
?u�� V 2�B�]NL6/1S3BkX � i �g9 �yb!5N4OCP0�5 ��/ X 5�X8L6<�5U>A2�H <�CP>Ji�5M5MBr`�/1b�/ `"5x` EG/1L6<mL6<�5

B�2�H8i�5N4dSPV(]MS!C[46>A5h>A2�HIHI5x`I2�B�/^L6>MX�� ] �g9�� 2�B�/^LG/j> S�Bw/^V(HIS�>FLGS3V�L6<�5J2�B�/^L6>GCP465hS�B ��/ X 5�X C3B Cxb!5g4OC30�5

EG/^L6< CaL6<�465M>A<�S�Dj`�X � ` �g9;:=<�5J>A2�HIHnC[L6/jS3Bw2�B�/^L�� >dS�2"L6@�2�LGb3C3D12�5J/j> �-2�>FLGL6<�5_>A2�H S3V+/^L6>G/1B�@�2�L6>MX
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.�/1032�465I7�	"9 � Wk5gV L ��� L65MHI@�S34OCPD�B�5NL-EeS346TnEG/1L6< D1S30!CP46/^L6<�HI/j] �RD1/1T!5JL6/1HI5_465M>AS�D12"L6/jS3B EG<�5N465JL6<�5J]MS!C[46>A5

>A2�HIHI5x`J>FL6/1H82�D1/�/1>+S�B�D^KJV 5M5x`�V SP4AEdCP4O`aE=5M/10�<�L65x`a/1B�L6S L6<�5;465M]M2�4A465NB�L�@�CP4AL(SPV�C B�5NLRE=S346T_EG/^L6<a465x`�2�]M5x`

]NS�B�B�5M]NL6/1b�/^L-K�X�� u /j03<�L �euy5M>A2�D^L6>GV 46S�H�L65M>FL6>dEG/^L6< ]MS�CP46>A5h>A2�HIHnC[L6/1S�BwC3B�`z465x`�2�]M5x`w]NS�B�B�5M]NL6/1b�/^L-K�X

w,¹Ci�orq�h‚mps™Œ�hj–•{vh�{vx‚m|qjo‰qŠm|q]–•s‘»0h‚–�o�q”hjm|„`i�}|m•–•{™q�hjs`¾lo�qji�„Ž„Žo‰k�h‚s�˜~m|½~o�hj–•o ¾lorq�h�‡lo‰x”u¸s™xj„…{vŒlz•o~ˆ�’Ïu

»�o9{~q‚q”i•„�o?h‚–•{‘hth‚–�o9z•sC{vx—q”o(q”i•„�„Žork5Œ�o•h�»�s~x‚¼…»�s™xj¼nq�{~z‰z•s™x‚knm|Œ�˜UhjsŽh‚–�o9qj{~„Žo�‡�xjm|Œ•z!mp‡�}|o‰qt{™q�hj–�o

u¸o‰o‰kFu¸s™xj»�{vx—k�Œ�o!h�»�s™xj¼�k�o‰q‚z•x‚mp¾¢o‰k;{v¾¢s‘½~o™Á.hj–�o‰ŒDh‚–�oŽ¾lorq�h`qji�„Ž„…{‘h‚mps™ŒD‡�x‚m|Œ•z•m|‡�}|o�»�s~i•}|kD‡�x‚s~¾•{~¾�}pƒ

¾¢o�s™Œ�o »�o!x‚othj–•o�Œ�o‰»P»�o‰mp˜™–™h�½‘{v}|i�o‰q�„Ž{vh‚z—–…h‚–�o�½‘{~}pi�orq�m|Œ…h‚–�o u¸o‰o‰kFu¸s™xj»�{vx—kŽŒ�o•h�»�s~x‚¼U{™q�„Ui•z—–¿{~q

‡¢s™q‚q”m|¾�}|o~ˆ�•�s¿{~z—–•mpo‰½~o?hj–�m‹q‰Á�hj–•o�s~inh‚‡�inh u¸x‚s~„<{�z!s™{~x‚qjo�q”i�„Ž„…{‘h‚mps™Œ5i�Œ�mph�z•s™i�}|k&¾¢o H�i•q”h�{…q”m|„Ž‡�}|o
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qji�„3s~u]m®h—qtmpŒ•‡�inh‚q‰ˆ�w q”hjx—{vŒ•˜~o?hj–�m|Œ�˜…»tmphj–5h‚–�m|q „�o!hj–�snk5m‹q�hj–l{‘hthj–•o9s~inh‚‡�inh—qtsvu�hj–�oUq”i�„Ž„…{‘h‚mps™Œ

i�Œ•m®h—q`»�s~i�}‹k�o•Å�z!o!o‰k�s™Œ�o~ˆc•�–�oIs~inh‚‡�inhUu¸xjs™„ {5i�Œ•m®h�mpŒÀh‚–�oIº�{�ƒ™o‰qjm|{~ŒDŒ�o!h�»�s™xj¼D„ŽsFk�o!}Šh‚–•{‘h�m|q
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